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E.O. 11652: N/A 

TAGS: BDIS, EIND, EFIN, PE 

SUBJECT: CERRO PENSION PROBLEM 

REF: LIMA 9614 

1. EMBASSY OFFICER SHOWED GARDENER TEXT OF REFTEL AND 
HE HAS ASKED THAT PARAGRAPH IB BE CLARIFIED AS FOLLOWS: 
CERRO PENSION PLAN OBLIGATIONS HAVE NOT BEEN TAKEN OVER 

BY CENTROMIN AND CERRO RECOGNIZES YEARS OF SERVICE THROUGH 
THE END OF 1973. CENTROMIN ASSUMES PENSION OBLIGATIONS 
THEREAFTER. ALSO, ALTHOUGH IN MOST CASES PENSION PAYMENTS 
WOULD NOT EXCEED GOP CEILING, THERE ARE A FEW SENIOR OF- 
FICERS WITH GREATER PENSION RIGHTS. FINALLY, DURING PAST 
WEEK THE GOP HAS IN FACT APPROVED FOREIGN CURRENCY PAY- 
MENTS FOR ONE EXPATRIATE PENSION. 

2. GARDENER PLANS TO BE IN NEW YORK WEEK OF NOVEMBER 25 
AND MAY BE REACHED AT CERRO CORP. IF DEPARTMENT WISHES 
FURTHER EXPLANATION. IN RESPONSE HIS QUESTION, WE 
HAVE ASSURED HIM THAT DEPARTMENT WOULD NOT ATTRIBUTE 
DIRECTLY TO HIM HIS COMMENTS AS REPORTED REFTEL. HE 
WAS DISAPPOINTED BY OUR RECOMMENDATION CONTAINED IN 
PARAGRAPH 4, BUT APPEARED TO ACCEPT IT. 

DEAN 

LIMITED OFFICIAL USE 
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